
Bullish Reports
Check Reactions
In Cotton Market

.

Qose is Steady, 8 Points
Higher to 3 Lower; Offer¬
ings Absorbed by Trade
¿ad Commission Houses

There were indications of an easier

t»ehnie*. position in the cotton market
»t the opening yesterday, but realizing
, over the week-end was absorbed
¡n comparatively slight reactions ow-

, 2 î0 ».he continued bullish character

0f crop and trade advices. After sell-
;'n. orr to 18.78c early or about twenty
pVnts below Friday's best level. De-
Mjrber contracts rallied to 13.95c and
closed at 13.89c with the central mar¬

ket dosing steady, net eight points
higher to three points lower.
The disposition of recent buyer« to take

«rents on .''"S contracts following the bin;
«avance of the last few* days was probably
.rere*'""' ^ rumors that there had been
. «ubstant. .'. reduction In speculative short
»eioont». It was rumored In this eonnec-
"loii that íullv 75.000 bales had been pur-
"h««e<i b>' w*1, Strc-et on Western short
taiareata on Friday's advance, and it was
-«posed that there had been some ac-
cuaivltttlon of scattering long accounts.
The market opened unchanged to 5

Txrnts lower and showed net losses of about
5 to 8 points right after the call. Probably
there was some Southern hedge selling as

¦».«il as profit taking, but the offerings were

absorbed by trad« or fresh commission buy-
1-2 and the market showed ruftewed flrm-
,^ during the middle of the morning.
The advance was checked as prices ap-
r-roAChed Friday's htghs, owing to renewed
rstlliing. however, and the close was a few
Deists off from the best.
p-'var* crop advioe« were cjutte as bull¬

ían as they have b^en at any time durütfc
»he week and w re colored by the weather
nêws indicating hitrh temperatures in the
«outnwest and rains In Eastern belt sec¬

tion*, where boll weevil are already active.
According to some of the »'oports re¬

ceived ¡rest« -day i-iorning the condition of
the Texas crop deteriorated fully 3 to 6
points between July 25. the date of last
Monday's government report, and the be¬
ginning of August
There was rom« bearish comment on the

decreased amount of cotton reported on

shipboard awaiting clearance. It was esti¬
mated at only 85.000 ba>s. against 122.000
.he previous week, showing that loading
had not kepi up with »he heavy clearances

pas» week. The comparison with
ear was not so discouraging, how¬

ever an'i »pinners' takings are Increasing.
According to local spot people there Wan
a be'ter spot business in the interior of
th* South on Friday than for any one day
Ti-eviou-'y for at least three months, with
both Southern and Eastern mills good
buyers.
The local market for spot cotton was

quiet and 5 points higher at 13 50 for mid¬
dling: r.o sales were reported.
The range of prices:

Friday's
Open. High. Low. Close. close.

Aut -- 12.57©- 13.nl
«¡at.,. ..-13.35®- 13.24

13.40 13.53 13.3« 11.47ifil3.50 13.44
-13.7"©-13.67

Pec 13.81 13.05 13.78 13fSf@13.93 13.85
Tan 13.77 1389 13.75 13.84-3! 13. SS 13.80

p.b-13.90®-13.8s
March. 13.39 14.13 13.99 14.02®-14.05
April..'- 14.10®-14.10
May... 14.07 14.20 14.07 14.13@14.20 14.11
June... 14.09 14.09 14.09 14.204? 14.18
July... 14.25®- 14.21

unchanged at 12.8ie: sales 170 bales. New
Orleans firm, urchanged at 12.25c; sales
J1Î bales. Mobile nominal, unchanged at
11.35c; .»aies nil. Savannah steady, un¬

changed si 13.25c; sal«s nil. Norfolk
stea-y. unchanged at 12. '.'5c: sales 142
bales. August '¡uiet, unchanged at 12.25c;
tales 75 bales. Mi mphls steady, unchanged
at 11.69c; sales 850 bales. Houston steady,
unchanged at 12.60c; sales 3,C11 bales.
Little Rock quiet, unchanged at 11.25c;
«ales 450 bales. 1'allas steady, unchanged
at 11.70 sales 2.035 bales. Montgomery
Arm. unchanged at 11.25c: sales nil. Fort
Worth steady. 10 points higher, at 11.60;
salea 250 ba>s.

Cottonseed Oil
The market closed with prices generally

1 to 8 points higher.
The range ol in ces:

Friday
Oren. High Low. Close. close.

Spot.--8.65® S.f.O
Aug.-¦- 8.7P®8.90 8.60
Sept. S.SO 8.80 8.80 8-S0ÍÜL83 8.72
Oct. 8.82 8,90 882 8.89Í/-8.93 8.82

Nov. --8.55®S.60 8.50
Dec. 8.60© 8.55 8.47
Jan. 8.48 8 48 8.46 8.50^,8.56 8.49
Ttb. 8.93 8.63 8.62 8.60®8.65 8.63
March... 8.73 8.73 8.73 8.60@8.75 8.58

Tin Discovered in Brazil
It has been communicated from Mogy

das Cruzes, Sao Paulo, that several
tons of high grade tin ore have been
extracted on the property of Signor
Francisco Berardo. Commercial At¬
taché W. L. Schurz says that it has
been known for some time that tin
existed in the district.

Business Troubles
Petitions in Bankruptcy

The following petition in bankruptcy was
«lid yesterday in the United States District
Court ^^~L. h. PHILBROOK TEN CENT CO..
Involuntary. Novelties,'143 South Fourth
Street. Mt. Vernon, N. Y. Liabilities more
than »SCO.

Judgments Filed
In New York County

Th» following judgment« were filed yes-
terday, the first name being that of the
debtor:
Albaugh, John W jr..Pierce Ar¬
row Renting Co., Inc. $129.24

Aug, Louis.S, ,T. Dickheimer. . 239.41
Brunner, Henry M..L, B. Allyn. 146.20
Brady, Arthur- c.E W. Emery

CO.,. 191.93
Brodsky. Abraham.A. Bloom. 311.24
tsrter & Sheítel Co., Inc..R.
Watts et a!. 6,346.33

Cohan. Harry. Morris Hochbergand Jacob Clash.D. Mondel... 451.80
Dp I.uca. Robert.Montanino &
Scaderto. 1,048.31Denemark. g»muo! (Manhattan
Brats and Electric Co.).War¬
ner Shade and Novelty Co. 8R9.45Barne.Sam.. . 888.55

Durante. Philip, and New Amster¬dam Sur.-';, !' -People of the
f-'Ste nf Now York. 1,000,00Davis. Bessie McCoy.J. A. Kelly 854.20Ehrhsrt Philip.Standard Oil Co.Of. New York. 903.23Crank. Samuel.L. H. Hellman.. 108.71Femsilver. Nathan. and JohnHapinkoff (J. i, Sapinkoffff &
y.) .Chatham and Phoenix
national Bank of the City of

n.heW, York ..... 201.70ueharity, Elwood.J\ B. Smith. . 140.33urons Paul, and John Fitzgerald.i'ople of the state of NewHl\°,rl' :. 600.00a»as, Morris; Morris an Sadiellernsteln.N. Sorschor. 607 19«»riera Community EnterpriseCorporation and James 11.r*"?*..American Clearancet-orporation . 631.70
«erdam Caaualty Co..People

k-*.t,, Statc of xpw Y'ork. 2,500.00koihkm, Alex..Merchants/ Na-
-, "»' Bar»« . 354.70
..^¦.rnan, James M..C. H.
Ma P iP,ubUrB . iOi.tb
Park'U ,Tl F---J- Asp»gren- 446,42
Bla.v ,- t'?rB*, K..National

Prlo*. «,,0íUs v °" Inc. 301.17<iÔ v M.'chaal °- *nd «ufseppefuL ! '"'nl! Construction Co. 671.22
lau.r nm" "' F""1 J' Berg-VeilV b(?rt <; Thomas andcZa vkir» <plnnt ¿tevedoringv.J.;.v ^ ecchio.
.ff&n Pred'k Edgar-F.-'-C.
im,,!, .. 215.70
Hhd v "omor' or Boy Collins,
fu '¿*w Amsterdam Caaualty
York ple of the s,ate oi" -v«w

Bi:":,(.-.v;:;;:. S.OOO.OO
Sehn, ',1.7 ^ VV. 1,600.00

h« i -J¡." A.ao,Pb. *nd Louis Co-
York !he sta*e of New

V ,. ...... 3,600.00
;. ,, Inc..-Duncari

I*«0Um«i.r V"" td. 15.643.82*"».>«TKurv-"r^~h. Honett.. 1.949.97.Kni/c rt*,-- .m' 8- l^mpsey

^*sfä^.«.*ä 600.00

.'1'nis't (TDhotB« F..America*
fe«' ^Bl-A-Biechner **" "
l**a* Mo'or« VU " t*. 333. i 2
ï'ost CÎ, Co" Inc-.American

.'-i____l. 251.42

Uo.«»8*Usß,>d JodK">«<»ts. N. Y. C,
.April*??' A,11reK»C.»¦ Brown;
s H c. .

&' tulton Ferry
. UarCn M~üsi? ot N>w *<"*..1*>h. Pairlel ii. 2,12231

**í*«t¡an . aÍ¿««-.:---¿::---i.v.:- "t.41

137.85

Ä!, îft- »Ml*. HCk0r;
»lay »."'lMir'*"" K^rusi'; 1.731.23

1,719.17

What Things Cost
Quotations are cash prices in

FOODS.
Commodity and unit. Yesterday.Wheat (No. 2 hard) t»u. $1.38

Com (No, 2 yellow? bu.80
Oats (No. 2 white) bn.61
Flour (sprlnr pat.) bbt. 8.00@$9.00Beef (family) t»hl.;. 15.60
Pork (mess) bb!. 24.75
Sogar (granulated) lb.0595®.061Coffeo (No. 7 Rio) lb.07ftButter (creamery, first) lb.3D®Kg«» (fresh, flrat) dot.35®

TEXTILES.
Cotton (middling upland) Ib.... .1350Print cloth» (38/a.«4x60).07
Silk, raw (No. 1 Sin.) lb. 6.75
Wool (fine Montana scoured? lb. .85®

METALS
Iron (2x Philadelphia) ton.21.80@23.50Steel billets (Pittsburgh) ton_33.00

priman/ markets.
Previous 1920 range.

.40!

.38

.90

Lead (spot) lb.0435Copper (spot) lb.HV'4Tin (Strait») lb.26'¿RUBBER AND HIDES.
Rubber (ribbed-smoked sheets) lb. .14%Hides (calfskins, city) 9 to 12 lbs. 2.60

day.
$1.33'4

.79«/*

.51
8.00®$9.00
15.60
24.76

5 .0595@.0615
.07A
.39® AV/t
.36® .38

.1345

.07
5.75
.85® .90

21.50@23.50
33.00

.0435

.1K/4v .2o</2

.14?4
2.60

High.
$2.60
2.31 y4
1.603,4

16.25
28.00
47,00

.23

.77

.89

.43?4

.26
17.45
2.00

Low,
$1.70

.941/2

.60
».00

20.00
29.50

.08

.06'-'«

.61''2

.42!<'2

.14ia

.my»
6.00
.80

53.50 33.00
65.00 43.00

.091/2 .04ks
,191/i ,12'/j
.66'/» 32

MV:
-10,50

. 15'/S
2,10

-.-gNew Czech Paper CurrencyEngraved in United States
i One of Most Important Problems of Infant Nation

Was Substitution of Own Money for
Austro-Hungarian

One of the first problems to con¬
front the new) Republic of Czecho-1
Slovakia was the provision of a sepa-
rate currency, as the. only currency incirculation within the new Republic!
was that issued by Austria-Hungary.The government began by stampingall the bank notes issued by Austria-
Hungary with the arms of Czecho¬
slovakia, and at the. same time took
over all branches of the Bank of
Austria-Hungary on Czecho-Slovak
territory. These bank notes were in¬
tended to be temporary only and were
soon replaced by notes issued by the
government of Czecrïo-Slovakia itself,
so that by June 20, 1920, the last
Austrian note bearing the Czecho¬
slovak stamp was permanently with¬
drawn from circulation.
The next step was the creation of

a new Bank Department, under, the
direction of the Ministry of Finance.
This was followed by statistics show¬
ing the financial resources of the new
republic? and of all persons having
their place of residence in Czecho¬
slovakia on March 1, 1919. As a re¬
sult of the statistics taken Parliament
passed an act April 8, 1920, imposing
a tax upon property and incomes.
The object of the income tax is to

withdraw permanently from circula¬
tion all hoarded notes, to withdraw
bank notes of a temporary nature and
to provide for the payment of debts
arising from the currency measures.
The act also limits the amount of

paper money in circulation, and pro¬
vides for its increase only when backed
by commercial bills and securities dis¬
counted by the bank department. The
report of the Bank Department for
Febuary 7, 1921, shows the total value
of bank notes incirculation to be 10,-
806,066,004 crowns, or about $154,372,-
271. This amount is covered by bills
to the value of 1,848,825,421 crowns,
about $26,411,786; by securities to the
value of 2,193,774,200 crowns, about
$31,339,631, and by »ther assets worth
551,001,058 crowns, or about $7,857,158.
There are now in circulation fewer
unsecured bank notes than the number
allowed,by law.
The purpose of the regulations affect¬

ing currency is to make possible the
ultimate resumption of a gold currency
as provided for by the Act of Parlia¬
ment of April 14, 1920, authorizing the
creation cf the Czecho-Slovak National
Bank with the right of issue. Volun¬
tary gifts for the creation of a Czecho¬
slovak metal fund have been made in
gold, silver and jewels to the amount
of 20,000,000 crowns, and a loan to the
state netted a total of 100,000,000
crowns in gold, or 520,325,203. The
final adoption of a gold currency is
dependent upon stabilization in econ¬
omic conditions and in a better equili¬
brium between the values of exports
and imports.

Since the war the government has
placed an order with a firm in the
United States for the engraving of
paper money. The result is that bank
notes in the denomination of 100,

1,000 and 5,000 Czecho-Slovak crowns,printed in the United States, are nowin circulation in Czecho-Slovakia.Gold and silver money, as well as the
currency of foreign nations, can notbe taken out of the country withoutthe special permission of the Depart¬ment of Finance.
The small coin in use in Czecho¬slovakia is still that of old Austrianand Hungarian issues. The govern¬ment is now working on designs forCzecho-Slovak coins to take theirplace, and hopes to be able to with¬draw the old issues during the pres¬ent year. The first coin of Czecho¬slovak make was struck January 1,1921, at the State mint in Krcmnice.It is planned to strike new coins in

denominations of 20 hellers, 50 hellers,and 1 crown. The metal used will be
a mixture 80 per cent copper and 20
per cent nickel. Up to the present it hasbeen impossible for the government tostrike its own coins because of the
scarcity of metal, and the destructionof the state mint at Kremnice by theHungarians during their retreat in1918.
Before the war, the mint at Krem¬nice was that used by Hungary. It

was here that the famous golden ducat«
were struck. The archives of the mintdate back to the year 1630. At thetime of the downfall of Austria-Hun¬
gary, the departing Hungarians car¬ried off what they could and destroyedeverything else including the buildingitself. Since then the building hasbeen restored and new machinery in¬stalled. Tests for the new metal cur¬
rency have been successfully met, and
the minting of coins is about to be-
gin.

Insurance Premiums in 1920
According to Commercial Attaché W.

L. Schurz, the insurance premiums col¬
lected by the most important national
and foreign insurance companies op¬erating in Brazil in 1920 amounted to
23,066,911 milreis and 16,544,207 mu¬
réis, respectively. (The milreis is now
quoted at about $0.105 United States
currency.) .;

New Selvedge on Sheets
A new type of tape selvedge has

been added to the Wamsutta fine wide
sheets, sold by Rodley Watts & Co.,commission merchants. The new sel¬
vedge is a real tape weave, which elimi¬
nates the loose filling threads, which
appear at the edges of ordinary sel¬
vedges.

Revenue of Port of Rio Janeiro
According to a recent report from

Assistant Trade Commissioner Bernard
H. Noll, the total revenue of the portof Rio de Janeiro for the month of
April, 1921, amounted to 6,625,516 mil¬
reis, the amounts in gold and paperbeing 3,397,391 and 3,228,125 respect¬ively.

New York Clearing House Banks
The actual condition of the member banks, including the first report

of the Equitable Trust Company, shown by the Clearing House yesterday,
with all changes from the preceding week, follows:

August 6
Loans, discounts, investments, etc. $4,459,498,000
Cash in vaults of Federal Reserve members 72,970,000
Reserve in Federal Reserve Bank. 473,057,000
Reserve in own vaults: State banks and trust

companies.... 8,312,000 Inc.
Reserve in depositaries: State banks and trust
companies . 8,251,000

.Net demand deposits. 3,551,116,000
Time deposits. 207,738,000
Circulation. 31,450,000
Excess reserve. 1 9,78,290
Aggregate reserve. 489,620,000

Changes
Inc. $45,322,000
Inc. 1,287,000
Inc. 22,297,000

5,000
Dec. 735,000
Dec. 86,966,000
Dec. 8,788,000
Dec. 469,000
Inc. 21,567,000

'United States deposits deducted, $157,379,000,

Individual Bank Figures
Average of principal items for week ended August 6 of bank« and trust

companies of the New York Clearing House Association which are member«
of Federal Reserve Bank:

Members of Fed¬
eral Reserve Bank
Bk of N Y N 1$ A
Bk of Manhattan
Mech & Met Nat
Bank of America,
National City ...

Chemical Nat ....

Atlantic Nat .
Nat But & Drov..
Amer Exch Nat. .

Nat Bk of Com..
Pacific Bank .'.,,.
Chat & Phe Nat. .

Hanover Nat ....

Metropolitan ....

Corn Exchange...
Imp & Trad Nat..
National Park ...

East River Nat...
Second National. .

First National . ..

1rs in« National. ..

N Y County Nat..
Continental .
Cha«e National. ..

Fifth Avenue ....

Commonwealth.. ..

Gnrfield Nat ....

F if th National
Seaboard Nat ....

Coal & Iron Nat. .

Union Exch Nat..
Brooklyn Trust....
Bankers Trust. ...

U S Mort A Tr...
Guaranty Trust...
Fidelity Int Trust
Columoia Trust...
People's 'J'rus

Loans, dlsc'nt
Investments,

etc.
CASH

IN VAULT

Reserve with
legal

depositories

Feopi
N Y

$34,704,000
123,740,000
177.507.000
54,382,000

492,543,000
122,082,000
16,973,000
6,196,'100

102,807.000
285,165.000
21.656,000

113,070.000
112,816,000
40,856,000

163,718,000
36,207,000
162,347,000
10,572,000
22,240,000

230,«86.000
178,028.000
12,229,000
6,847.000

271,923.000
20.078.000
7,891,000

3 5,759.000
13.738.000
49,972.000
15.252.Oiio
16.398,000
32.287,000
251.754..i
53,465,01)0

410,067.000
18.832.000
70.982.000
36.590.000

Trust. 139.994,000
Lincoln Trust
Metropolitan Trust
Na&sau Nat. Bkin
Farmer's L & T.
Columbia.
Fon i table Trust.
8tnte Ranks Not
Members of Fed¬
eral Reserve Rank
'reenwich .
Bowery.
State .

Trust Companies
Not Members of
Fed, ReNerve Bunk
Tide Guar & Tr,
Lawyers T h T. .

20.423,000
26.794,000
15,. 70.000

113,755,000
25.399.000

111,310,000

17,339.000
5,205,000

75.273,000

45,727.000
24.148.0u0

$598,000
1,991,000
8,783,000
1,400,000
9,528,000
1,349,000
356.000
123.000

1,150.000
1,736,000
1.113,000
4,625.000
730.000

2.884.000
5.934.000
628,000

1,215.000
347,000
682,000
674,000

5,811,000
637.000
119.000

4,843,00t)
898.000
471,000
443.000
319.000
909 Ooii
825.(Min
481.00(1
799.000
973.000
628.000

2,374,000
335.000

1.037,000
1,105.000
664,000
399.000
605,000
4.21.000
704.000
521,000

1,660,000

2 452.000
615.000

3,077,000

1.336.000
855,000

$3,426,000
13.353.000
18,016,000
6,413,000

49,638,000
12.12S.000
1,802,000
562,000

10.307.000
31.304.000
3.115,000

13.172,000
12,625,000
6.282,000

20.802,000
3,418.000

16.571,000
1.372,000
2.387.000

22,117,000
21.859,000
1,649.000
787,000

27,057,000
2.727,000
1.118.000
1,910.000
1,600,000
5.707,000
1,913.000
2,207,000
3.545.000

3,102t<Ht0
6.009,000

3», 480.000
2,530.000
9.064,000
9.064.000

15.503.000
£.861,000
3.155,0(10
1,287,000

12,160,000
3.012.000

18.216.000

1,661,000
297,000

2,004,000

3.224.000
1,649,000

NKT
DEMAND TIME
DEPOSITS DEPOSITS

$25.148,000
101,491,000
139.157,000
48,791.000

(a) 459,057.000
91,697,000
13.468,000
3,785,000

76,577.000
232.317,000
22.239.000
93.085,000
97,926,000
42,797,000
151.236.000
26.033.000

127.425.000
9,581,000

16,646.000
169.367,000
171.457,000
13.105.00(1
5,451.000

206.320,000
19.398,0(10.,
8,267.000

14.193.000
: 2.205.000
42,854.000
12.438.Olio
16.315,000
LB.55V'.000

(b) 2::2,557 000
46.888.000

(e) 3S'4.587.00O
7.¡i5l.000

(Í6.S61.000
116,961.000

116.107,"ii0
19.764,000
23,083.000
12,812.000

(d) 101,714,000
28,662,000

(e) 162,652,000

17,359.000
4,949.000

27,945,000

30,236,000
15,400.000

50,0*10
45,793,000

1.061,000
520.000

Grand total. .$4,299.010.000 $74.113.0U0 $468.178.000 $3.507,946,000 $160.422.000
Includes deposita In foreign branch.s not included In footings (a) $93,262,000,
ill Oil,0«0. (c) »1OM91.OO0 (d) $12. «M.oon. (e) $36..Ml.000.
ÍS.ÍiZO.OOO. (c) $»9.«94,0t>0. (d) $11,959.000. te) »¡¡6,093,060.

Balances carried in banks in foreign countries as reserve against such deposit«:
(a) $3t,»74,000, lb) $269,000, (c) »17,0*3,000. Id) $1,541,000, (c) »î,536,000.

Wheat Is Higher
In Quiet Trading;
Evening Accounts

Sentiment Leans to Selling
Side, but Traders Lack
Aggressiveness ; Corn
Rallies on Coverings

CHICAGO, Aug. 8..There was a
small evening-up trade in th« wheat
market to-day, and nfter moving in a
feverish manner for a time, prices de¬
veloped a firmer tone and at the close
were % to IVic net higher.

1'mlorlylng sentiment again Ipaned to the
bear side, but Hell»«. w'trc not aggressive
and tho fear win expressed In some quar¬
ters that the market was becoming loo
one-sided and technically Arm. Underly¬
ing conditions were not materially changed,
however, and export operations for the day
wore limited. Receipts of Bprlng wheat
are expected to Increase materially In the
near future, and the trade evidently be¬
lieve» thai this will bring about greater
pressure on tho market and that active px«
pert purchases will bt necessary to sustainvalues.

Receipts for tho wtek at primary pointsshowed a falling off of over 4,000,000 bush¬
els, but tho recent autlorr of vulfles made
It evident that there was still a great deal
of pressure on the market and that manyof the holes which existed at the outlet
of the season had been filled.
The oorn market showed a tendency to

rally on covering, but price changes were
very »»arrow, with final quotations He rret
higher to He lower. Report» that 505.000
bushels of corn In elevator In Chicago had
gone out of condition caused »»»ore or less
pressure during tho day, while rains in the
Southwest were considered favorable for
the crop. Suportara displayed a moderate
interest, and sales were reported of about
200,000 bushels.

Grain Prices
Wheat

Yesterday's Previous TearNew York: close. closo. ago.No. 2 hard.»1.30 »1.33Vi-
Chicago.The range of prices.

Friday'3Open. High. I,ow. Close, close.Sept. 1.18-4 1.20% 1.18 1.1*% 1.1SVÍ»Deo. 1.21% 1.23V4 1.21*4 1.22% 1.22
Corn

Yesterday's Previous
New York: close. close.

No. 2 yellow. .$0.SO »0.79V4Chicago:
September.66% .66%December.66% .67

Oats
Yesterday's Previous

New York: close. close.No. 3 white.. .»0.38% $0.48
September.36% 35 VáDecember.39% .39 *4

fir«
Yesterday'« PreviousNew York: close. close.No. 2 Weyt. f.0.b.»1.21 »1.22
Flour and Meal

Yesterday's Previous YearNew York: close. close. ago.Sp'g pat.»8.00i?|>!),00 »8.0O©9.00 »12.75@13.2BCrnml.l.!)-»%¦ @2.05 1.92% @2.05 3.Ü0ÍÍ 4.U0Rye- 7.75®7.65 7.2507,65 11.0'Oifi 11.60Bran.. 24.00 24.00 64.00

Year
ago.

»1.73 %
1.47
1.27

Year
ago.

»1.02
.73%
.71"*

Year
ago.

»2.32%

Markets in Other Cities
Baltimore

Salea. Open. High. Low. Last.10 Am Whole pf. 93% 93% 93% i)3%»13 Con Power_ 83 83 83 83
26 Cosden pf- 3% 3% 3% 3%20 Houston Oil pf 70 70 70 7060 Teresa. Sugar. 1% 1% 1% 1%10W B St. Annap 13% 13% 13% 13%10 do pf-... 27 27 27 27

Bonds
»6900 Con Power 6s. 77% 77% 77% 77%1000 Penn Wa P5s84% 84% 84% 84%3000 United Ry 4s.. 64 64 64 64

Boston
Mining

5 Ahmeek . 48 48 48 4830 Arcadian _ 1% 2 1% 2300 Carson. 12% 12% 12% 12%16 Copper Range 31% 31% 31% 31%15 island Creek.. 64% 64% 64% 64%100 Mayflower OC3% 3% 3% 3%16 Mohawk ,;_ 47% 47% 47% 47%60 New Cornelia. 13% 13% 13% 13%35 Osceola . 23 23 23 2375 Pond Creek... 15 15 15 1565 Qulncy . 36% 36% 36 3660 Sup Boston- 1% 1% 1% 1%100 Tuloumne .... 38 38 38 3836 U S Smelters. 29% 29% 29% 29%60 Utah Apex- '1% 1% 1% 1%
Railroad»

16 Bo & Albany. 1Í3 123 123 1Î38 Bo» & Kiev pf. 83% 83% 83% 83%10 Bos & Maine. 20 20 20 2050 N Y N H Se H 16% 16% 10% 16%15 Old Colony_ 62 62 62 62
Miscellaneous

10 Amn Agr . 32% 32% 32% 32%10 do pf . 89% 89% 89% 89%600Amn Pnu . 3% 3% 8% 3%198 Amn Tel .105% 106% 106% IOS »^18 Amn Wool pf. 97 97 97 97
10 Eastern Mfg.. 14 14 14 14
3 Gen Blec .118% 118% 118% 118%21 Greenfield _ 22% 22% 22% 22%65 Intl Cement... 20 20 20 20

10 Llbby . 9 9 9 9
85Mex Inv. 23 23 22% 22%85 Nati Leather.. 8% 8% 8 8
37 New Eng Tel. .102% 103 102% 103
10 Pac Mills.167 167 167 107
10 Swift. 97% 97% 97% 97%30 Un Drug lat pf 38% 38% 38% 38%68 United Fruit. 104 % 104 % 103 % 103%15 U S Shoe. 36 36 36 36
8 do pf. 24% 24% 24% 24%160 Ventura . 17% 17% 1% 17%40 Waldorf. 20 20 20 20

Bonds
»6000 Am Tel 4s- 80% 80% 80% 80%51000 Amn Gulf 6s.. 48% 49% 48% 49%6000 C B W 6%a. ..100% 100% 100% 100%1000 Miss Rvr pr 6s 77% 77% 77% 77%2000 Swift 6s. 83% 83% 83% 83%

Boston Curb
Bid Ask

Arias £xtn... 1 2
Ariz Silver., in 20
Ariz Tip Top 3 5
Blk Hawk. 6 9
Bos &. Mon 66 67

Bid Ask
Iron B1ÓS8...14 19
La Rose_15 25
Majestic_ S 7
Mex Metals... 40
Midw Moss... 26

29
15

Chief Con... 2A 2% Mutual D T.^28
Calaveras ..70c 1% Monarch ....
Crystal new.36 37 Nati L & Z... 2
Denbigh . 7 9 Nixon.3 7
Eagle B B.. 2 2%|Rainter . 2 4
Eureka Cro.44 45
fortuna .... 2
Gadsden ...40 50
Homa Oil. ., 3% 4
Iron Cap... 6 %. 7

Svn Metals.. « 7
Silver Reef.. 3 6
Un Ver Ext.22 23
Yukon. 2 1%

Chicago
Sales. Open. High. Low. Last.

100 Sears Roebuck. 65% 68% 65% fi.".'t60 Swift & Co. 97 % 97%
75 do Internat. 24% 24©
90 Thompson .... 4144 41 HI860 Cnton Carbide. 45V» 45Vi100V/est Knitting. 11% 11%25 1Vrlgley. 73% 73%

Bond«
$1000 Com Ed 1st f>s 83 83
6000 Peoples Gaa 5s 75 75

Detroit

97%
24%
41%
45
11%
73%
S3
7G

97%
24%
41%
45%
11%
73%
83
75

6%
91
6%
6%

15
57
3 3 %
10%

109
5%
9%

18

135 Cont Motors. .. 6%
Î6 Edison . 91

100 Mich Sugar- 6%
100 Packard . 6%
260 Paige . 15
40 Am Ship HI pr 67

165 Beaverboard .. 13
7 5 Brlscoe Motors 10%
25 Com W Edison.109
100 Cont Motors. . 6%676 Llb-McN'1-Lib. 9%
50 Montg'ry Ward IS

305 Nat Leather... 8%
Philadelphia

30 Elee Storage. 100% 100%
JOLehigh N'a.v... 63% ß8v{ü."i lilt Bros. 25 Í5
K» 1'hlU U T-

*'. f'hiia Flee.
109 Union Tract
14 L'ni Uas Impr! do pfd.
V» York By..- 1

$1000 Am Gs & El. 5s 72

Pittsburgh

5%
91
5%
6%

15
07
13
10

109
6%

6%
91
6%
«%

IS
67
13%
10

109
5%
9%

18

8il%
.40%

106% 100%
C3% 63%

% 10% 30%
-- 's
¡in
83%
41'.,

33«
40%

38 %
40%
S

10%Sr>00 Ark Nat Gas.
150 Guf Gllleaple..

l.'l Inde Brewg pf. 7
20 l,ono Star Gas. 20
(10 Nat Fireprfg.. 7

100 Ohio Fuil Sup. 43%
con Oklahoma Gas 28%
50 Pitts Brewing... 2% 2%10 Westgh AirBr SS% 8S% 88

Toronto

11
li U
7

44
23 %

0% fi%
7

20

881

Adanae..
Ape* ......

Alla.« .12
Bailey.-
Chmbra Frl. 3
Coniagas
Crown Rsv
Dom Lake. . 2
Grt Nrthn. ,.
Gold Reef .. 1
Hargraves. .
Rolünger 6
Lake Shore %
Mclntyre .. 1%

1%
.5

Mng Crp Cn
Newray
î'trsn Lake..
Pore Crown.
Pore Tedl. .-

Pore Impri.
Pra E Dome
Tck Hughs.
Tuialcmng., .;
Thmp Krst..
Vacuum Gas
Wasapika. . .

l%\\\'est Dome.1%I

1«
1ft
«
S
4
3
«%

6

rV

Holidays This Week
Wednesday, August 10.In Ecuador(Nationa} independence).
Saturday, August 18.In PhilippineIslands (Occupation Day).

Mexican Oil Men
See No Danger of
Early Exhaustion

Production Has Groivn
Rapidly in Last Twenty
Years9 but ISeiv Fields
Have Been Discovered

ACCORDING to statistics given
to the press of Mexico City-
by the Mexican Secretary

0Í industry and Commerce, the pro-
duction of petroleum from 1901 to
1920 was 563,523,752 barrels of,
forty-two gallons each. The quan¬
tity increased yearly from 10,345
barrels in 1901 to 163,540,000 bar¬
rels in 1920. A well known oil ex¬

pert estimates that in January, 1921,
the supply of oil in the Tampico-
Tuxpam fields was 450,000,000 bar¬
rels. This would last two and one-

half years at the rate of production
in 1920« But the rate of production
is increasing, being now something
like 180,000,000 barrels a year.

Old wells are giving out, but there is
no compiled information showing how
much the supply from old sources is
diminishing. It appears, however, from
the statements of men who are con¬

versant with actual conditions and who
represent important oil concerns, that
there is no ground for anxiety about
the future oil supply, though there is
come difference of opinion on the sub¬
ject, says United States Consul Cor¬
nelius l'erris jr.
The division of special taxes of the

Department of Finance gave out fig¬
ures, which were published June 16,
1921, in the Financial and Mining Bul¬
letin of Mexico, showing that on Janu¬
ary 1 of the present year there were
359 petroleum wells in Mexico, with a

daily production of 3,117,896 barrels.
From January to May 1 there was reg¬
istered an increase of forty-two wells,
with a daily output of 828,728 barrels.
According to figures furnished by

this department, the monthly produc¬
tion of petroleum from January to
May, 1921, was as follows: January,
16,240,623 barrels; February, 16,063,-
864 barrels; March, 17,841,887 barrels;
April, 18,614,790; May (estimated), 19,-
000,000 barrels.

In the Amatlan District of the Tam-
pico-Tuxpam fields three or four wells
have been opened since January 1,
1921, yielding an aggregate of 377,000
barrels a day. The well-determined
oil fields of Mexico extend along the
Gulf of Mexico from a district nqrthof Támpico to the Isthmu3 of Tehuan-
tepec and Tabasco. The well-exploit¬
ed portion is comparatively small.
Even in the exploited portion new
wells are continually being opened.
Exploration is now extending into the
districts of Lacalulu and Cobus. The
Lacalulu District is in an oil-bearing
formation situated in the extreme
southeastern corner of the State of
San Luis Potosi, about 50 miles south¬
west of Tampico. A well was recently
opened in this district, yielding from
40,000 to 60,000 barrels of oil daily.The Cobus District begins at Cobus,
directly across the Rio Gonzales from
Tuxpam, and extends southwesterlyabout 50 miles. It is regarded by ex¬
perts as a determined oil field, and
there is definite exploitation going1 on.
Exploration work is being carried on

in all parts of Mexico, including Lower
California. So far nothing definite has
resulted, but there are sufficient pros¬
pects in the southern part of Oaxaca
to have led to the investment of capitaland the sinking of a well which re¬
quires $100,000. Exploration is espe¬cially active on the Isthmus of Tehuan-
tepec and in the region immediatelysouth of Vera Cruz. The Tabasco dis¬
trict is the oldest oil field in Mexico,and the refinery at Minatitlan, near
Puerto Mexico, is the largest in Mex¬
ico. Much oil is taken from the Tam¬
pico fields to this refinery, but little
oil is now produced in the Tabasco
district, and there are no definite pros¬pects for the future.

American School System
For Alabama Is Proposed
Bishop Sees Vast Possibilities
and Recommends Action to

Methodist Board
PARIS, July 21 (By Mail..Fifty

farmers from the cantons of Anizy and
Ccucy in the devastated area of the
Aisne ("northern France- are to-day the
owners of agricultural implements
given to them as prizes by Miss Anne
Morgan and Mrs. A. Murray Dike, of
the American Committee for Devas¬
tated France, in recognition of efforts'
they havo made to restore their farms
to their pre-war state. The prize win¬
ners were selected by a jury of French
agriculturists from 110 entries in two
agricultural competitions.
The first prize, a seed planter from

Louisville, Ky«, was won by Albert
Dclan and his wife, sixty-eight and
fifty-eight years old, respectively, peas-
ants from Alternant (Aisne), who, al¬
though their fields were classed as ir¬
reclaimable by the government, re¬
turned to their farm, lived in a dugout,
and, after two years of hard labor, suc¬
ceeded in putting their entire farm
under cultivation.
Cash prizes totalling 4,000 francs

were also given by Miss Morgan and
Mrs. Dike to the thirty farm hands
in the cantons of Anizy and Coucy
who were most meritorious. The first
prize of 300 francs was won by an
age dcouple named Thuillet, who
served for forty years on the same
farm and who, after the war, worked a
year without wages because their mis¬
tress could not afford to pay them.
Through the cooperation of the

American committee with the farmers
of the Aisne, 25,000 acres of land rav¬
aged by the war have been reclaimed
and are at present under cultivation.
The committee has organized thirty-
two agricultural syndicates among the
farmers and has placed forty tractors
at their disposal. The two agricultural
contests, with prizes worth more than
20,000 francs, is one of the ways in
which the American committee is stim¬
ulating the farniirs to do their utmost.

»

Mexico Considers Revoking
Citizenship of de la Barra

MEXICO CITY, July 23 (By Mail).-
Acceptance by Francisco Leon de la
Barra, fermer President of Mexico, of
an official commission by the French
government, it is reported, will be dis¬
cussed by Congress here with a view to
depriving him of his citizenship.

Mr. de la Barra has resided in Taris
for several years and has acted as

counsel for the French government, but
the mission to which objection is raised
here would take him to Vienna for an
indefinite period. It is contended that
before accepting he should have se¬
cured permission from his home gov¬
ernment.

Fiat in 110th Street Sold
Salamon M .Unger sold to Isidore

Tirnauer 8S-88 East 110th Street, a
fc":x-sUrw store tenement, 41x100.11.

Sees Improvement
In Business and
Realty Conditions!

Tax Exemption and Fre-j
quent Lot Auction Sales
Have Resulted in Homes
Being Built, Says Dayj

By Joseph P. Day
The widespread purchase of vacant'

lota at auction.which since May 1
hag been the outstanding feature of the
real estate market.has been, and is
justified by the improvement in busi-,
ness conditions generally, as also by
the shortage of housing facilities and
by the unprecedented benefits to be de-
rived from tax exemption for ten
years," by those who b<;gin to build a;
home, a bungalow, a two-family house
or an apartment house before April 1,
1922.
Early in the current year, when the

business and political outlook both at
home and abroad was anything but
bright, I predicted an improvement in
conditions before December 31, and
this improvement is now a matter of
everyday report.

í approved the sales of more than
12,000 vacant lots in the eity and sub¬
urbs, because I believed they could he
sold, and they were sold between May
1 and August I, in three short months,
tu thousands of individual buyers,
many of whom have lost r¿o time in
starting to build, despite the fact that
many thousands of men have been
thrown out of employment or had their
wages reduced.
Now, however, money, both here and

abroad, is cheaper than at any time in
the last two years; the banks have in-
creased their reserves and are more re-
;;ponsive than at any time since the
war to requests for credit facilities,
The railroads; of the country, which
aid the ltigest buyers of material and
the largest employers of labor, have
begun to increase their working forces
and contemplate the early purchasing
of materials with part of the $500,000,-
000 allowed them by the government.
Financing by the railroads is becoming
distinctly easier and investment bonds
are continuing to advance.
The farmer has assurances of prac¬

tical financial assistance, and grain
shipments recently have approached the
beet figures for the year 1920; our
agricultural population is reducing its
debts, and that is a good sign always.
Another favorable sign is the in¬

creased consumption of gasoline and
the report that the steel companies are
booking more orders during the sec¬
ond quarter of the year than they did
in the first quarter.

All the large centers of manufac¬
turing report a sudden influx of
buyers from all parts of the country
for goods for immediate or early de¬
livery. Stocks are low and must be
replenished.

All of this means that the United
States is holding its own, and that this
great country is destined to be, as it
always has been, the mecca of count¬
less thousands of those who seek
greater freedom and riches.
With each new unit of population

the value of land in the City of New
York and its suburbs is increased pro¬
portionately. The man who buys a
few well located lots now is the man
who should make a profit in the fu¬
ture, and the city has a population of
6,000,000. "A word to the wise is suf¬
ficient."

Realty Men Hold an Outing
The Joseph P. Day organization had

its annual outing last week at Manhat¬
tan Beach, at which more than sixty
were in attendance.
One of the features was a ball game

between the Day team and Harris,
Winthrop & Co., the latter winning by
the score of 8.2. After the ball game
the men went in for a swim, had dinner
at Brighton Beach, and in the evening
attended the Rocking Chair Movies.

Site intended for 34-Story
Building Leased for $8,000,000
Thomas Morch leased to a client for

the Fidelity Trust Company, of Phila¬
delphia, the property on Broad Street,
between V/'afnut and Sansom streets,
Philadelphia, for tw«nty years, from
March 1, 1922, .it a proas rental of ap¬
proximately $8,000,000. This is said to
be the largest realty transaction ever
consummated in Philadelphia.
The property has a frontage of 230\

feet on Broad Street and 17o feet on f
Sansom and Walnut, and is occu: ied by
the Forrest Theater and store build-
ings.The property was purchased by the
Fidelity Trust Company in 1917 as a
site for a thirty-four-story bank and
office building, which project has been
abandoned. The new lessees will make,
extensive alterations.
. a

Masonic Club and Y. M. C. A.
Buildings for Upper Broadway
David Stewart was tne hioVpr in thu

recent sale of the plot, 105x118 irregu¬
lar, at the southeast corner of Broad¬
way and West 183d Street, for Mts.
Catherine C. Middleton to Dr. Charles
V. Paterno, to be used for the new

Temple Club, a Masonic order. Mr.
Stewart was also the broker in the
sale of the plot at the northeast cor-
ner of Broadway and West !*.:.'
Street, 80x172.6, irregular, to be used
for the erection of the new building
for the Washington Heights branch or
the Y. M. C. A.

Rubber Goods Manufacturers
To Erect Plant at Astoria

The J. B. Kleinert Rubber Company,
manufacturer of rubber goods and
dross shields, has engaged the White
Construction Company, Inc., to erect
a new four-story factory at College
Point. The building will be of rein-
forced concrete construction, 150x75.
The complete cost will be approxi¬
mately .$225,000. Plans and specifica¬
tions were prepared by Russell G.
Cory.
-__-

Other Sales in Bronx
Julius Tratther sold for the Seabury

Realty Corporation 1987 Daly Avenue,
southwest corner of 178th Street, a
four-story modern apartment, 58x80,
to Louis Miller.
The plot on the west side of Morris

Avenue, 70.2 feet north of 184th Street,
has been sold by George F. Curtin to
the Debb Corporation, Leo Levinson
president. It is partly covered with a

2%-story dwelling and stable, 114 feet
on Morris Avenue, and extends 187.1
feet through to Walton Avenue, at
which point the frontage is 111 feet.
Annie Leavy sold to Mary Ianu the

property, 50x87.0, on the east side of
Arthur. Avenue, 175 feet north of Ja¬
cob Street.

D. A. Trotta sold for Abraham M.
von Praas: and Sophip von Praag a

plot, 75x100, at the northwest corner of
rtoberts and Manan avenues.

$1,700,000 Loans on Realty
Samuel Kronsky, Inc., reports having

r'^^ntly c'ospH mortgage loans agErre-
gtiting approximately $1,700,000. The

ones ir.ciucie $145,000 on the
northeast corner of Harrison Avenue
and 180th Street; 136 West Twenty-
third Street, $1')0,000; 529 and 631
West 151st Street, $64,000; 24 East
Ninety seventh Street, northeast
corner Madison Avenue, $62,500; north-
east corner Eightv-fifth Street and
Second Avenue. $62.500; 995 and 997
Aldus Street, $68,000; east side Grand
Avenue, 104 feet south of 190th Street,
$60,000.

Long Island City Plant Rented
Roman-Callman Company have leased

for Zima & Stanis, Inc., to the Blue-
Blaze Motor Specialties Corporation
the two-story manufacturing building
located on the west side of Seventh
Avenue, north of Webster Avenue, Long
Island City,
Broker in Amsterdam Av. Deal
Frank B. Haubert, of Edward C. H.

Vogler, was the broker in the sale of
.683 Amsterdam Avenue, recently re¬
ported sold by Thérèse Gildea to the
Baltic Holding Corporation.

Queens Farm
Land Totals

14,148 Acres
Only 20 Per cent of Area,

Sayg Willis, in Tellingof Its Possibilities
for Future Construction

"The great possibilities of Queens
Borough for housing the future popu¬
lation of New York City are shown by
the fact that there are to-day 14,143
acres in Queens devoted exclusively to
farming, which is an area greater than
that of Manhattan Island with its
population of 2,284,000.' The acreagedevoted to farming in Queens repre¬sents only 20 per cent of its total land
area, the balance of more than 55,000
acres is larger than Brooklvn with its
population of 2,000,000. Queens ha» a
population to-day of only 500,000, al¬
though larger proportion of its area is
included within a circle with a radius
of ten miles drawn from the center
of Manhattan, than that of any other
borough of New York City.''
The above statement was made byWalter I. Willis, secretary of the

Quc-ensboro Chamber of Commerce,
who has compiled a table from the
United jStates government census re¬
ports which show the number, area
and value of farms in New York City
to-day, as compared with twenty years
ago, when Queens became a part of
the Greater City.
"There are to-day 565 farms in

Queens," says Mr. Willis, comprising14,148 acres, the land of which alone is
valued at $25,000,000. This is a greatervalue of farm property than that in any
one of the sixty-two counties in New
York State with the exception of
Nassau and Suffolk Counties on LongIsland, Chautauqua, Erie, Monroe, Nas¬
sau and Niagara in the western partof the state, and Westchester and St.
Lawrence Counties. The enormous
value of the farm land in Queens is,
of course, determined by the fact of
its close proximity to the congestedsections of Manhattan and Brooklynand the excellent rapid transit facili¬
ties now available at a single fare into
Queens Borough.
"During the last twenty years there

has been a reduction of 623 farms in
Queens, comprising 11,500 acres. It is
a safe prediction that the next twenty
years will show an even greater re¬
duction in farm land in Queens
Borough, for the extension of rapid
transit, the new bridges and the
electrified Long Island Railroad serv¬
ice is producing the greatest develop¬
ment of homes and industries in
jQueens that has ever taken place in
any city in the United States.
"There are to-day 800 farms com-

prising 20,848 acres in the five
boroughs of New York City, es com-
pared with 2,022 farms comprising
47,494 acres in 1900. This is a reduc-
tion of 1,222 farms and 26,646 acres,
during which time the population of
the city has increased 2,182,846."

«

Rockaway Office Building Sold
The O'Kane office building, at Mott

Avenue and the Long,Island Railroad,
Far Rockaway, has been purchased by
Smith of Whitehall, Inc., from Ella M.
O'Kane, through the Thomas A. Mc-
Whinney Realty Company.

m.»- »
"

Estate Leases 202d St. Lots
David Stewart leased for the Van

Beuren estate eight lots on the north
side of West 202d Street, 100 feet west
a£ ninth Avenue, 100x200 running thru\% West 203d Street, to H. J. Butler

| & Brother, lumber merchants.

$250,000 Loan on Building
The New York Title and Mortgage

Company has lent $250,000 on the
twelve-story mercantile building of the
Jatison Construction Company (Julius
¡Tisham & Sons), at 15 East Thfrty-
second Street.

.onaon-lans-uenin

Financial Cablegrams
everyMondaymorning in the

Banking relations, intelligent investments and an active
foreign trade depend on the continuous flow of authoritative
financial information. The cable is the indispensable adjunct
of modern business.

That New York, the financial capital of the world, may
know promptly the latest developments in the field of Foreign
Finance, The Tribune is now publishing every Monday Morn¬
ing exclusive cable dispatches from London.Paris.Berlin.

A cablegram from London on the financial and economic
situation in England has been appearing every Monday in
The Tribune since Novemher, 1920.

With the addition of these cable articles from Paris and
Berlin The Tribune offers readers of its financial columns
the most complete news of foreign finance of any generally
circulated newspaper in New York.

To keep abreast of national and international financial
developments read the

Daily and Sunday

WHEREVER BIG NEWS BREAKS TRIBUNE MEN ARE ON THE SPOT


